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/ IVKYRV 5DXGRQDVY . U @XV \ LD QHY\ UDXWA ELQU RUDQ DAND WIINDQW VRADIQU
KXP DQMUQU LU WIMQU SDIDEC SDEW UIDP V' SUHIGREV IR SWDHA VRNDP V' DVP HQIP V
EH SICHWEUV LUNMHP VP LJWDQVEP V QHSUNDXVRP DLOXR N WIMOQIR WIVKVR

/ DIN\ GDP DMV SDIUQGIQI5 5DXGRQRVR . U @DXV LU 5DXGRQRR 3XVP UQXIR MGUNP R
SUQAS5 /LHW(YRV 5DXGRQDMY . U @XV WMQIIDVL EHW NXURP IV DSTON EUP LV
DSVDXJRW @ RIDXV J\MNEU WHNDW WU RXP C SDBIQIYIOW @ RQ5 NDQ LDV
YDGRYDXGDP DVIV N 18 LHINP UP LV LU QHGDU GDP DV N5 1#0J5 SDJDOQDFIRQDIDIXY
IDMQIXV OWHV DP @XV DU NDMQIXV SR@P IXV SDIDO LHIIIQIXV DU SROAQIXV

AMMNQP XV QHGDOYDXN) SROAQR HDJIQR (DMQIR HWIIQR OWQR DU IGHR®RILQR
SRE- G@R SROP INRM

" LR DVIDMNDIVRNMAI DSIEHQGUOQDP D LQIRWP DAIND  VXUOND / LHVXYRV 5 DXGROQRMWR . U @DXV
VWHEUVRING P /IHXYRV 5DXGRORNR . U @DXV Y\ NG\ WR SIRMNR  1LODOQVXRNDP R
81+&5 DSIP WM

9HUAQGDP L VXUQNXY GXRP HQLV / LHMXYRV 5DXGRQRWR . U @XV WHEOVRNDL UHP LD\L
VDYR GDONQH NRP SHWQAND EHL LODP HW SDADAP LP LJWDANRY LU SUHIGREMI IR VUWM
( VDP H GUNLQJ LSDURHUDP V LUNRBIRP V X@SDSIGRP DV fi@DADV

"L DIVNDVD \ LD WNUD WN LQIRWP DAL N QHVXNXUD WU QHVXWIND WIM5  ND
QHQXWIVRP D WU QHSUMIP DP D WIMQI5 AASDUHIRNWP 5 VSUHQGEDQW LQGIYIGXDAXV
DWHMY  &I\YXRMQW DU SOMODQW #C WMEUVHORV DVVNDIME E- WQD QXRWRGD i
LQIRUP DFLVRV #DOAON

/ IHVXYRV 5 DXGRQDWLY . U @XV P EDDQGLY P WHEUVHQRV DVIDVNDLVID

1 XRWDXNRV / IHVXYRV 5 DXGRQDWMY . U @V

$VIVNDIVE SDUHQIU

-XWIQD . DUD@ W WMEUVRND
6VIDV\ V 9 DLVRQLY WHMEUVRNDV

i, afqHZ vV f HB Z,Z 9Vxe,f Z¥Za Z BHZ a Z9 ,a



GEOEE=AN=NUT GNAT
Y@\ 7a

B AT

AY T 8 BIWZT7 40 S

NEP SBTY T8

XU > daNihg > >=BONS&7E=B >\
Y T>a

OPYNTY B

AN TITY T4

A BrQO7B= > & Bl
ND &




9$572-$04 7580 314 6A5%$"$6

(6 (XUWRSRV6CMQID

(8%% (XURSRVBECOMQIRVSUHIGEM IR DIHQW D ( XURSHDQ 8 QRQ $JHR IRUSM OXP

(?77 (XWRSRV?P RIDXV7HM5 7HWP DV

( XLRWDW ( XLRSRV 6 CQIRV WIMMMRRY VIDLQ\ ED

)5% (6 SDIUQGIQI5 WIMS5 DIHQW D ( XLRSHDQ 8 QRQ$JHQR |RU) XQGDP HQWCELIKW

)5217(; )52 (XWRSRV VIHQ5 U SDNDQI 15 DSVDXJRV DIHQW LRV 3DIUQGIQI5S WAM5 SDUHLI - QDV
7KH) XQGDP HQWGGLIKW 2 11 IFHURI WH ( XURSHDQ YRUGHUDQG &RDW XDUG $IHQRA

*03 JUWHWRMP HGIFAIQRV SDIDED

/5 / IHYRV5HVSXETND

/5. [ HWYRV5DXGRQDMY. U @V

0' O LJUDAMY GHSDURP HQWV SUH / IHYRV 5 HVSXEGRY YIGDXV LHNDG P IQMMUNRY

0*56 /IHWYRVP LJWDANRY IQIRWP DAIQH VWMMP D

192 QHWUDXW EIQU V RUDQ]DAN RV

3.3 SDVHQR NRQARDV SXQNBV

33& 3DEWIUE SUUP IP R FHQWDV

35 SDVHQR UQNMQU

38 SDMHQR X@DUzD

598/ S5HVSXEINQU 9L@IDXV XQYHMWAWQU @ RQIQU

6$' 0/ LHWYRV5HVSXEM\RV VRADIQUV DSVDXJRV IUGDLER P LQMMUND

60 % VXOINVE P RWMLE EHQGLDEXWY

68% VXMIN VB X@MHQHI 15 EHQGLDEXWY

833 X@HQHI 15 SUUP IP R SDWIVV

85& 8 @HQHI 15 UHIMADANRY FHQWDV

81+&5 -XQIWQI5 7DXVS 3DEUIUIS $JHQWID 8 QWG 1 DWRQV +LIK &RP P MMRQHUIRUSHXJHV 81
SHXIHH$SIHRA

8737 /HWYRV5HVSXEINRV AMBWP DV ' UOX@NHQHI 15 WAMOQUV SDGUMHYV

950 /LHWYRV5HVSXEMRY YIGDXV LHINDG P LQMWMMUND

96$7 9DOWEUVMVHQRV DSVDXJRV VLR ED SUH/ IHWYRV 5 HVSXEQNRV YIGDXV LHNDG P IQMMUNRY
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/ IHWCYRV 5DXGRQDMY . U @V VRIDX /5. \ WD YIHQOQMD / IHXYRNA YHNDQWQHY\ UDXW ELQU RUDQ] DAMD VRIDX
192 DWHNDQW QHSUNDXVRP C SUHIBREM IR SUDA VR SUUP [P R EHLDSVDXJRV DQIO SIRWPWRQ 1U SUHJRV SUH
SUHI®EM IR SLIRFHG- LRV WWEUMHQC  3DQDHD YHND X@IIP D WN -XQIWQI5 7DXW 3DEWUIS DIHQWWD VRIDX
81+&5 VX NXUD EHQGLDGDLEIDXNAQMAMWEUMHQC DWIHND /5. IUVEBP WALDLY DWHNLY / VYRV SHVSXEQNRV 6HP R
NROARTHUS AMIID 0 S HJIRM /5. WEURNML OQNRWL. SDMHQIR SDGDIQIXRWH X@MHQH 15 DSJ\ YHQGIQP R WU
VXOIN P R FHOAXRWH WIS SDWNWRWH YIHVRVH NXURWH @INQDL DSJ\ YHQGIQDP L DUED VX@INRP L SUHI®EM IR
SWDA VRNAL 3R NHNYIHQR Y1] VR UHQJIIDP D DVIVNDIVD NXURNA GHVIBXXDL SUMEMVRP LY VR P HW X@NVXRWSDWMEUNP DL
$VIMDVRY WINDP RV DWDNQIRP V IQWNXANRP V . IHNYIHQS P HW SDEDLJRW P HMQUW / 5. AWEUVHQRV DVVNDLVRIVA
VXMMWWP IQDP D /5. WEURME VXUQND IQIRWP DA SUMEVRP LY W EHL SRNDEIS VX SUHI®EM IR SUDA \RNDLY (U
IOWMIMAN DWMRYDY P HXY X@NVXRW SDUWWEUNP DL VIS SDWX@IHQH 15 NXUHP V JDIP DL LHND@QID VEASVIBXWQU
DSVDXJD P LJUWDANRY WIQGHQANRY / LHVYRNA LUUHI IRQH

P /5. P HWQUM VWEUVHQRV DVMNDIVRM DNVYDA] XRNAP D SUHJRV SUH SUHI®EM IR SLRAHG- LRV SUIREGP DWAD
LUSRN\ T IDL EANUDQAN @QI XV [#4 NXV i/ HWKYC DM NWRQWAHN SHUSDVMHQIR NRQARDV SXQNXYV VRIDX 3.3 WHN
[UQHUHIXIDUX E- GX 7DIS SDWGHVIIDL DSVBUDP RV SUHI®EM R SUDA VR SULP IP R lUDSVDXJRV VOOJRV SDMHQR
SDGDIQIXRVH EHL X@IHQHI 15 DSJ\ YHQGEQIP R U VXMIN P R FHQWXRVH $VEMNDIVRVE GUP HVL V WNLLIDP DV U P
SUDMGUMMDP  YDGIQDP DP  / DWINRVWDQ WYL WA X@IHQIH 15 NXUH i/ LHWYC DWA NR SHU/ DWINE VWDANAL 7DIS SDW
WXP SDLSUMAMVRP LSILP 1QI5 SUHIGREM IR SUDA VR DSNDXV5 \WWEUVHQRY DNFHQUEL

3DWRUKRVXV NHBMZ P HE /5. WWEUMHQRV | RNXVDV LUSDWWELP VM WOQL DVSHNVIZL VP DUNIDLSDMINHW -HLINL P
SDIUQGEIQY GUP HV V EXYR WUDP DV SUUP [P R IUDSVDXJRV VOOJIRP V P YDVDURV SDEDLIRMI [ #NUNVR QDXND
SWREGP IQU VUMY  QHUHIXADUDL MHQC NHUBQ 15 X@IHQH 15 DSJUWJ@P DL 7XR SDiIX SUUP IP R U DSVDXJRV
NDXVIP DV DNVDXP R QHSWDUDGR QHV / IHWCYRW YHINDQWY X@IHQIHI 15 DSJ\ YHQGIQIP R IUVXOIN P R FHOADL EXYR
SHBI@\ W R P ANXUN QDXMFHQWDL 91V GUGR MINXLEUI DOWGDDY FHQWS EXYR X@DU W R MNXVXRVH W DUNDL
VXP D@NR J\ YHQRM VNDII XV NDV @P U SDWHELP DLJHUNQ IDV VOOJDV 7IHN P WHNLW P SUHWD SUH
I#YDGRV NDG SUHI®EM IR SUDA VR SULP [P R LUDSVDXJIRV VQOJRV [# HP UV DWAQND UHNRP HQGXRWOXV WRIQGDUXY
9HIAQDQWSULP IP R U DSVDXJRV VOOJDV SDIUQGIQH SIRE®P D QXR P YIGXUR EXYR YHUAIG W NXP DV
9DOWEWV MHQRV DSVDXJRV VBUQ ERV SUH / IHWYRV SHVSXEQNRV YIGDXV WHNDG P IQWMUNRY VRIDX ~ 96$7
DGP [QMAXRNDP DP H 8 @IHQIH 15 UHIIVMADANRY FHOAMH VRIDX  85& 3DEWGUW WUI# GDIHY NDLNXUXRWH 1 3DEWI UTS
SUP IPR FHOAMR VRIDX 33& IlADG 3UHJRV SUH YHUMM QHEXYIP DV \SDI DWMHSU SDVDXJ5 NDIS SY]
P HGIAQRV DUSMFKR®JR NRQUXOUFAM NRN EHL

P DIM\DMVRM SUHQDP D SUH [#YDGRV NDG DSIEHQGUQXV SDWBLDIMDLY P HWVBL VWWMEUMZ WXDANE SUHLID SUH
SUHI®EM R SIRAHG- LRV / LHWKYRW VWMWMP LQIDL P DA@QDP D LU E- WIQWUERWRY JDIP \ EWV SDMSIDA W SUHI®EV IR
[#@HND SLREGP DWNDXMD VUWP LSUHIGEM IR NRQWNM

P VWEUWSRN [ IDL NXUH VXP D@QR JDIP \ EHV SDVSWDA WSUHIGEM R / IHMYRMI  X@DUW  VESVDXWOIDL
3.3 VX YDOBUXMID  AYHWEV GLDXGIP DV /i3. 3 VX %DOBUXMND DM NWSUM [RP LV DUED GYILDI X E- WOD DM\ NWVX
P RRUQH WDQVSRUR SUHP RQH AN LKV 1P WOLXV DWHMY X@DXMV NHBLYLS HOISIQP DV [# SHU / LHMYC
Y\ NWEQ! IR WDQ| MOIR WDXNIQIR P VIS SDASDWEMD QDXND SLDNMRD NDL DSJUJ@P DL EDQGDQUMHQC NUAA.
QHUHIX@DUDLVEP  WKALDLY DWHBLY \ LD VIINRP LLUYDOBUXMNAY SITH IDP V' NXU5 DWHM QHILCA@QIP R QRQ UHRXGP HOW
SUQASR SD@IGIP DV VXNHID MO GIGH® SDYRE SUHIGEM IR SUDA VR VWHNDVEL LU J\ Y\ EHL P QHINXRWD
DWHE NDG E- \§ UHIMAXRIZP L i/ LHXYC SHU 3. 3 DWANXM5 5XMVINRV ) HGHUDAMRY SIAH 15 SUHI®EMI IR SUDA P DL
$WL@HOLDQWii VL NDG INL P #RV #DIHV SIOH DL VXGDUJ GIGAQNE GDE VLBVBXWOIXRWH 3. 3 SUHI®EW R
SDMSWDHDG 15 X@MHQH 15 LUAXR P HW \ UD DOWRMISDIDOG\ Git SR YDOBUXKVIRY SIAH 15 SUHIGEM R SUDA VR JUKSU
/ IHVXYRM YIMENDV 5XVIRV ) HGHUDAMRY SICH 15 GIQIIP DV [# 3. 3 SDWINDP 5 SUDAP 5 WDWAMARY \ LD VXQNDL
SDD#N.QDP DV 91V GUGR SD@P (MOD NDG SUHAQIDLQHL P NRQNH L5 DWHE NDL 5XVINRV) HGHDAMRY SITH 15
SUHIGEM IR SUDA P DL3. 3 E- \§ QHUHIMAKRNP L /5. MEORIBL P QHEXYR X@NDYU . VD YHUXV @QRP D
DSIH 5XVIRV) HGHUDAMRV SIH IR DSIWJ@P C NP EDQGDQANUMMHQC QHUHIXADUX E- GX
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P OINRLSIX EXYR VXMGXUM VX RSID SLIREGP D NDLGUAOR EXYIP R SDMHQIR P I#NXRVH #DOXRM P HE
OINX X@IHQH IDLOX#DGDYR JDO QHV P IINVXRW DP SXVBFAM DWVH?L  DWHILY X@IHQH LDP V SULHNJ
NRM DUED SUG5 SLRWM] 5 P /5. SDMH\U IQIRWP DAND DSIH YIHQC SDQD#5 DWHY NDL GUOSDMHQ M SDWYS
QX#DIP 5 X@MHQH XL EXYR DP SXWRIV NRRV SIABV $WHW |INXRIV P SWGERW P HS SDEDURM
IQIRUP DANRY DSIH KRVSIVEXT) DANDL 1 SDMHQIR 1 YH@MV X@IHQHI XV QHWUP D

SQUXVP HXV 1 HOV NVX MO SUIREGP 1#NX DVSH\WK [#THND SHU/ DWINE i/ LVCYC DM\ NXM5 DUED 1## / HONINRY SHUGXRW
X@MHQH 15 VXOIN P DV P VWEUD SIDNARD NDIS P IQMILX@MHQH 15 JUKSHLSUNDXVDQWY DVWP HQ\ V EXYR GH
IDAR VXOINRP L 96$7 SDGDIQIXRVH IQFRP P XQFDGR VOOJRP IV NDUBLY QHWINL  VDYDII 15 7INIRV SULP IP R WU
DSVDXJIRV VOQOJIRV QUUD @QRP RV QHV/ 5. WEWRNAL SUH ARV DWW HQ5 NDWIJRUNRY SUHJRV QHWUL /5. @QRP DIV

DWHDLY SDVVBIN GDYR NDG SIP RVRP IV VXOINP R GIHQRP IV X@IHQHI IDP V' QHE- GDYR X@MNUQDP RV QHW
P LQIP DIRV UH\RP HQGXRWORV VODJIRV
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$SURWHULHESUDSHULHJIOREWVRER G -QHRYD P D WUORMDLL NSRX D \JV WIXGW MALPIRVYIUBRMLP D
NROHNW\WLYAMVQIXERLW UPHDILU C @ LSQUIPRRFQERBDLV\FBYW INN W L GIURIEOHPERQDMAVDNDQW\
/LHW XS BVH J O REMW WRHEP-R\A W P VWHE WWHING HQFUW IMHDO/BHL GERMR EO H P YW IN X B IDDU

P OLHSRVSDVNHOEMWD R D W # DYXCNOWDNVA ELUNAN VW U H P/ QVXAIBRILBDLY L XL@&RV LHQLHT
DQWSO{GIGMHRP EWQ GIHR SROVWW R WAHIMBHUGR OLMBRL #RUQWLHSUL@L/UHYWYRYV
YDOVW\EU

$SLAHUHJX@LNDWAER GGDVLUHQNDIMIRSR O ISWREHND LWDPBD GIREUJIQAHEBD XGLP G >
WDB®WHJIUC @ ISQUURRFLBSRUELQGLQIPRRUD QWD EUJIJUDQY WU XP HQW INRLY IV HINPGRM H >
NDUSWCV LVEINHE5-XQIJWEZRKWBLNMRHLNRP LW HW DRV SDV N HIOHED GIRD N U ISIWQHW X YRV
AVLSDUHLJEMILPGDLNRVHLVNRQYHQFOMMIJ\YHQGLQEBRHEQEADWLWIWRESEWDXWLQ
AVLSDUHLJRNNIRD®ERW P RFOHW L Q MIDRIEGV\KR @ V L H Q LMX IUD E3AVEL WULH L N D GMOQUSW D X W
DSVDXERYRLQLRINLWSD USW DRWIDGRLLS D WIDWN D LM B RBRYM X Q VRRO L(BXSDJULQGLQ!
WHLDBUBHQW-YRY > @ SULHIJOREJHOQRV-WROLBSS$ > @KXURSRVHQE DNUD @I$BDXJIRV
DJHQW-URV )5217(; 3DJULQGLQL5 WHLVL5 SDUHLJ-QR )52 > @ LU NW

IHSDLVDWWLNRR WUVNRHNW\YDQLDU@EPDLHEGHEHIDFWRODLN#MPOMMMULWRULN
% DVWHEBSMDRSVEQBWRUMP L#VLVWYWRIDEXYRORMSDPDWDLLPLHPVYUXNW-ULQL
SULHJOREVILR LU PLJUDFLMRV VLVWHPRY SRN\ILDPV LU QDFLRQDOLQLX LL

P JHIX@UVR/#DOQWMWUUXODXRUG®WO LRWWRLH#WDYWHQWDPDPRDFLMRYHIJIOREVI
SDNWRR O LDXNW DR/ORV DIBILRW WHM. DMWIE QN ISQANWHQRWUIWWDWRPRDXMWHLVINOL
NXULRPLMNLYPD GRWIUDHALWIXCNXEBWQG UBCO\JPHGVWIBREVVILRWHPIGHGDODMWLHNW
U H]X O WMDWEMR O1WDQ G @(XNRGSRNU W \ E URLLWX P D(X @R SRD/U O D P H@OVIMDW \ B XM C VLD
WDLV\SIDW YL MW EEHFD OND IVEH L J L I/KD G WBQNL® W ILQF#D D G IVGIDAWGLU W LFQIXN\D FL MR
NODXVLWX® WXUUWYEUWDWXJLEFR UMLHQW D I LNDIXU B-XV5D U D Q W X RODPFODRW L@RIR/J D X V
WHLVUYLY@#DOQWU BV NDLM BQYWWGE SD U HLIRWRDW L\WW R D GIOPLOND LBHQ J¥DW W R
VWDUWXP /LHWXXRWHQNDBPGWR YHQGLEXBE VDN LEQMNW L WGV\M R MIRWD O D@L R V
DW V N D L W.IHQVXRXHRWS X E OYLLNGFOXIL NPIOFBL VWWKE L D @ISYYDK LRAWD U PRQLVW URIG @

P EXV NXSLQL QDP5 GDUE5 NXULXRV WXUUV DWOLNWL LU /LHWXYD

> @U*XLGHORQHYWHUQBWRRVHFIRLR ARQ SHQDO IR MW LRIFROD FFRXRQWKHLIUWHIXNQWEBUHVHDROB
UHVWULRQWREARYHPHQWYFFRQEELWHKUWLFCRHWKH &RQYHQWHRQWRQKBWDVWRXYHIXIHIEBY +LJIK
&RPPLVVLRQHU IRU 5HIXJHHV 81+&5 6HSKWHWEWMU ZZZ BHIZRUOG RUJ SROLF\ OHJDOJXLGDQF#
> @U/HIDRRQVLGHUPGDIVRQMRQ ®@RQ UHIRXAKEKBERQ WR[WQVW UXP HQ WEDLOHL] DRMRMRRL V V L RRIGHHI X JHH V
81+&5 BHSWHPEHU KBMWBRUOZZZ UHIZRUOG RUJ SROLF\ OHJDOJXLGDQFH XQKFU HQ

> @U&RQFOXBEHUY D WOQRR&R P E L QM GNDIQ G L [VBK U L RSGLIFR IRW I/ W K X DSILOR P P L WRVNKHL J K RIW K&K L O G
&5& YHEUXDU\ BWMIRBWO@ZZ UHIZRUOG RUJ SROLF\ SROUHF FUF HQ

> @?U )XQGDPHQWIDIEWSHSRUW -XQH (XURSHDB@LR@JH® IRU)XQGDPHQ®MDIBWY5$
KWWSV I1UD HXURSD HX HQ SXEOLFDWLRQ IXQGDPHQWDO ULJKWV UHSRUW

> @USV\OXFHSRUW -XQH (XURSHIOXQ RPHQFRBV\OXP8$S$S KWWSV HXDD HXURSD HX SXEOLFDWL

> @U)XQGDPHBIMKWY $QQXBWSRUW (XURSHBRU GHUGRDYMWD USIHQF)5217(;)XQGDP H G WIKW V
21ILFHU KSRWSV ZZZ IURQWH[ HXURSD HX PHGLD FHQWUH QHZV QHZV UHOHDVH IXQGDPHQWDO
> @UOLJUDFLMRYHJOREVNIMBNQGBPLIUDFYMBB\PRVWHPD P JHIX@UG (XURSFRRPLVLMWADWSY KRPH
DIIDLUV HF HXURSD HX SROLFLHV PLJUDWLRQ DQG DV\OXP SDFW PLJUDWLRQ DQG DV\OXPBOW
> @U7HQ SDW

> @U/LHWXYHRWS X E OYLINROUIXIL NPIOGL VIMMARF L D MLSQAD\K LRBD U PR QLVWURP JUXRG @ IGRAVDN\VRIGQ XURSRV
6CMXQJRWLJUDFLMRY SULHJOREVBIRVWR QDFLRQDOLAQINRHQGLQLB®DQR SDWYLUWLQKWR/SV H
VHLPDV OUV OW SRUWDO OHJDOS$SFW OW 7§ D E HIEEIH ED H
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21: UQWI# QDARQDIOLV SHUSHNWYRV EHQH UHINEP [QILDXVDV P MNV P LJWDANRY NROMMM NXUY UHND
WAOMY GXRV QDXIG U WDLEIDXVD WAJIDP C P SXOC  3ULP IPR WU IOMIWDANRY DIHQALRV SUH / IHWYRV
5HVSXEQRY VRADIUV DSVDXJRV IWGDLER P LOMMUNRY AAMMILP Dv> @3 DI DOJHXRVXV VLBVBXWOLXY SDY\ ] G@XV U
SDGHGDQWBLBVBXWOIDP V H\WSHWEZP V NXU QDXND LOVAIMAND QXR P \DXVMR G DSMQIV33& VX IR [LIDDLY
LXMW 5XNERM LU* LURQ\VH . DXQR DM EHL8 5& 3DEWDGUM EXYX\i96$7 @QRWM> @7DLUHEND NDG X@IHQH 15
SULP [P DV SI@D DSIP WP L SHHQD AMIIQUV IOWMIANRY @QIRQ LW96$7 EXV DWDNQID WN X@X@IHQH 15 VXOIN P R
X@UQIP C U SLRAHMQIXV YHNWP XV 96$7 WUVRIDX #THND YIHQD 1# IQAFANE NDUX VX O LJUDANRY GHSDUEP HOW
SUH / YRV 5HVSXEQNRV YIGDXV LHNDG P IQVMUNRY \RIDX 0'  DWDNQI5 X@SUHI®EVI IR S P 5 SULP 1P C
U HIMADANG 96$7 @RV EHQGLDGDUEIDXNIQWAX 3ULP P R LU LOWILDANRY DIHQWWD @INGQDL EXV U SDVMHQ M
SUHIGEM IR SUDA P XV SDMIND X@HHQUH DL

7IHVD P WEUD MWDAN LIRGR NDG P DWMUDIRQUV SULP IP R VQOJRV QUD GIG@DXMDV I NV 3UHAQIDL
YIVXRVH VWWEUWRVWH X@IHQIH 15 DSJ\ YHQGEQIP R U VX@IN P R FHQWXRWH P D@MR J\ YHQRME R SULP [P R VCOJRV
EXYR JHUQDP RV . XUNDV GIGHMIAQHUP C NHID X P 1QUMD X@MHQHI 15 SUHID SUH SUHI®EM IR SIRAHG- LRV IS
SDANWWYDLE- V IUVX WR ERVIBLBIZANDL VXM YDGIQDP RV DSVDXJRV DVSH\WEL  WONDP DV IQIRWP DYIP DV SUHJD SUH
YHUAP R SDMDXJ5 JDIP \ EU VXMMHNWVX I#RUQIX SDVDX@X WIMQUV SDUDXJIRV IUNW

. DIS IXQ\ARQXRV SDMNHWM. SUHIGEM IR SWDA VR SULP [P R VWMMP D LUNDIS VL DIMAHSY QH WA SULP [P R EHWU
DSVDXJRV VODJ5 X@MUQIP XL VIS SDWH HNWYIDL SUHJIDL SUH SUHI®EM IR SLIRFHG- LRV SDLIRG\V @INDV 1 RUML
WAOWY NDG UHQILDQW P DW\DMZ /5. VWEURNIL JDOV NRQAMMRW NDG SUHIGEM IR WUP LJWDANRY MVMP RV
HRWP D SDMNR WU P DWRP RV I# HWP UV SDIHIUMMRV VOOJRV EHL SR] IWYIDL QXWINDQI IRV WIQGHQANY 2 GDEDU
NYLH IDP H VXMSD@MW VX P SDWEUNP DIV SDUHP VY WEUVHQRV P HW VXUOND LQIRWP DAND NQWQ IRV
WIMQUV ED] UV LUDNXDIE GRNXP HQW DQDQH /5. SUHQDP DIV WIMMQIDLY lUNVRNIR SRE- GAR GXRP HQIP IV IS
SDWDWILDLY #DOMIDLY

> @U/LHWXBRVSXEOLWRWXV\EUVP UXJVUMR QXWDULPRC "UOBDEUJUSWBEUPLPHRQWSIRY DG L QUPR
RUJDQL]DIRIWPIEDNHLWKWRVSY H VHLPDV OUV OW SRUWDO OHJDOS$FW OW 7$L UL HVEXEBHRWS XHEIOFE. N FG\
VRFLDODLSMDVX JREDUFR QLVWURP UXJVUMRBR AVDN\RQ $ "UOCSULUPLIPRQWHJU DEHMRMQRRVWDWS5
SDWYLUWKWWRBSER H VHLPDV OUV OW SRUWDO OHJDOS$FW OW 7$' G H E HIF GG G

> @ 85& GDO\MH FHQWUR WHULWRULMRY L#OLHND NDLS DWVNLUDV 96%$7 DGPLQLVWUXRMDPDV )\

i, afqHZ vV f HB Z,Z 9Vxe,f Z¥Za Z BHZ a Z9 ,a
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P WEUHQCY\NGUGX /5. WEWRNL $WH\DQNMEWWHQC EXYR X@MUQDP DVOI 15 ®J\ ELVSUQASDY  OWHV
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